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.- DireRors of your Afﬀairs,who by their unhappy Contrats and Condud(to.uſe 
grove at Grocers=Hall, brought thexurrehcy of Jour Credit to a full ſtop and . 


- went in with have now their Coffers fill'd ar will, and when after ali a young 


* *Talley-Babbins and other means, and being always oyverſway'd by their In- 
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Citizen cancern'd very confiderably in the ſaid Bank, : 
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Credit was creeping up, forme of your own DiceQors have by an Infernal Plot. 
heaped a-new Pile of Hazel Babbins upon your tender Backs, further to-cruſh 
and diſtreſs you : how bitter and grievous your Complaines might juſtly 

be under this moſt deplorableState againſt your morerhan Egyptian Taskmaſt:- | 
ersis notthequeſtzonat this time, but rather how to extricate your ſelyesfrom 


L. 4 
F x 


under theſe horrible Preſſures, and from out of theſe morethan barbaroug 
Clutches is your work at this junCture, the approaching Election of new Mana- 
pers for the Succeeding year 3 its certainly a moſt critical Seaſon,and whereon 
che bane or welfare of.the Bank ſeems to have its ſole dependance z but wha - 
hopes there may be of Succeſs Icannot aſſure z for ſuch renderneſs or credulity 
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the ſmarteſt rackings and the moſt cloudy forebodings of utter Ruin 3 we 
could rake notice of, threaten harcily the accurſed Tools of that day, yet no 
ſooner were the. Rods taken from our Backs, the Clouds diſpelled by the 
brightneſs of the Suns appearance, bur we could not only forgive thoſe 
wicked inſtruments, but even place them in our Boſoms even in Stations 
higher than before,and whatthe iſſue is thereof need not be rold you 5 however 
| ine ir my duty to anſwer your Requeſts according to my ability, I ſhall nor. . 
refuſe to give you my beſt advice with reſpeCt to your impending EleCtion, 
and ſuchas I conceive the atrending to, may in ſome good meaſure reinſtate 
the Bank ia its former Credit and Glory, and bring it yet to ſuch'a flouriſhing 
State as it may anſwer the ends of its Inſtirution 3 which 1 rake to lye chiefly 
in theſe three Points, Supply roithe Publick, Aſſiſtance to Cominerce, Advyan- 
rage to the Managers and Concerned; and | ſhall firſt give you Caution againſt 


ſome ſort of Perſons that you muſt not by any.means: make choice of. 


| I. I would hope your own dear bought Experience might ſufficiently For- 
tifie you againſt the thoughts of chuſing any of your preſent DireCtors, eſpe- 
cially ſuch as were the ContraQtors for, or Managers of the Exchanges abroad 
or at home; this was the beginning of your woe and opened the gap to thoſe 
Dealings that were fo pernicious to you ; and tho all have not been Equally, 
yetall have been Really guilty : Some by Contrivance, others by Connivance, 
Compliance, Conſent, &c. and I am wholly of opinion, an entire new Ser 
of Men were moſt eligible; bur if chat cannot be, then as few as may be 
cf the preſent Managers, and thoſe that are leaſt defiled.  -—"—"ﬀ 
- I. Such alſo thar hold, 'expe&, and are in purſuir or expeCtation of great 
Places at Courr ( 1 like to ſpeak plainly, and now is a fit Seaſon for ir) or have 
any depgndance tliereon by being engaged in Trade with the Publick, as 
clothing the. Army, furniſhing Naval Stores, &c. Theſe you know have been 
tlie Ring/eaders in bringing on your Miſeries by ſtifling: you with Stacks of 
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rereſt in thoſe other Dependanccs will ever make their Court thereto, tho 


at the hazard and ruin of the Barik : wherefore' it ever. You think to ſee an 
end of your Troubles, theſe ſort of Men are to be avoided by you as Rocks 


' and Sands by Sailers. | 
If. You ſhould forbear likewiſe chuſing Men of vaſt. Buſmeſs ingaped in 


_ the cager purſuit after an Eſtate in Trade; thele can give no Attendance, and 

beſides will be overprone to make the Bank of roo great Service ro their 
particular Concerns, be the Damage what it will ro the Bank ; of this you 
havc latcly had a coſtly Example in more than one of, your Managers; and 
it ſtill you ſhould proceed to. fet up ſuch tor your Maſters, You muſt not 
complain when you find your ſelves brought to the ſame paſs as before, or 
much worſe as will certainly enfue. _ wo 

IV. Men of vaſt overgrown Eſtates ſeem not to me the moſt proper for 
your Choice, nor ſuch ncither whoſe vaſt Stock in the Bank appears their 
great Intereſt, whatever may be'ſaid tor them, yer ſuch have always been 
found to lay all' their Deſigns ſo as that they center in their own Advantages, 
tho in the Ruin of their Brethrenz nor can they ſtand the Shock of an 
angry Court, but muſt and will comply, tho always to the ſaving their 
own Bacon, however they ſquander away or cxpoſe others; this hath ſuch 
recent proof from the affairs of the Faſf-/ndia Company, and its Monſtrous 
Overgrown Managpers,not to mention your own Members, as nothing may be 
ayerred againſt itz nor are they-much more fit whoſe Eſtates being ſmall or 
decay'd, docome in merely to raiſe their fortunes, but rhe beſt ſort are ſuch 
who have gained a rcaſonable eſtarc, and have abated their buſineſs, and are 
now on the preſcrving part only, Wu 

V. Nor ſuch as have been Committee-men any time in the Eaſt. India or 


African Companies, thcſc are men fo Vitiated in their Principles, and ſo cor- 


rupred by their vile praCtices of all kinds, that it would be an ACt of the ſame 
. prudence to make choice of a Notorious Woman of the Town to preſerve your 
Virgin Daughters in their Innocency, Chaſtity and Purity 3 as to ele an old 
Committe-man of thoſe Companies to Manage your Wealth and Treaſure, 
what can be the expeRed event, but very ſad diſcredit to your Families, Con- 
ſumption and ruin to your Coffers; therefore fuch will I hope be always in 
dcteſtation with you. 

VI. Nor are Stockjobbcers or ſuch as are addited to Gaming, Wapering 
or the like Courſes to be admitted with leſs caution, theſe Men are never 
better pleaſed than in Contriving, Setting and Perpctrating the deſtruftion of 
rheir Bretheren, and the more honeſt and upright the greater delight they 
cake in Deſpoiling and Ruining of rhem, theſe are to be cſtecm'd as mere 
Vermin or Beaſts of Prey, and ought to be treated as ſuch ( if they receiv'd 
their juſt demerit) removed in ſome ſevere and ſpeedy way, withour any 
remorſe 3 however they ought ro be avoided and abhorred.by you. 

VII. Nor ſuch as have Projefted or induſtriouſly promoted that pernici- 


ous ruining Project of Engraſting; cſpecially thoſe of the Direction. Theſe - 


ſhould be ſpewed out from among you, and cxcluded from cver partakin 
of any Management of your Afﬀeairs, and indeed to be reputcd as a French 
Spy among the confederate Councils.” | 

VIII. Nor ſhould you have any cſtcem for any irreligious Perſons, com- 


mon Swearers, Scoffcrs at Religion, or Lewd, Drinking, Prophanc, Profli- . 


gate ones; Men addiQted to Vanity and all manner of Vice and Enormities, 


eſpecially ſuch as trom a good, liberal, pious Education have apoſtatiſed ro 


the vileſt Praftices, of whom there can be no hopes of reducement, Oh 
Sir how can a divinc Bleſſing with any good hopes be fought for or expe- 
. ted wipon the ations and performances of ſuch Wretches. 

IX. Nor ſhould you ſo much as. look towards any ſuch as arc ill-afteQcd 
rowards the truc Engliſh Conſtitution and Government 3 whether ſuch as in 
the late Reigns endeavoured the giving up your Priviledges,Rights, Libertics, 
aycand Lives to, -as Jury-men or Magiſtrates ; or ſuch as ſcem now -ſo much 
in love with Slavery, that they would bring us back to the Aigyprian Bon- 
dage of rhoſe days 3 ſuch alſo who. tho by ways and mcans they have pre- 
vail'd in fome EleCtion in the Wards, yet have year after year not becn 
thought fir to be entruſted with the Poſſe of your famous City, but have 
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hitherto by the true hearted Citizens at their Common Hall been rejefted as 
unſavory. Salt, If any ſuch, appear as Candidates, you will doubtleſs ca(t 


them forth with Scorn and Indignationy 


X. Nor arc Griping, Over-reaching, Crafty, Double-dealing, . Tricking 
Perſons, moreto be admired by you than the former. Theſe arc Men thar 
can engage in no Afﬀairs with othcrs, bur ſtill a ſeparatc Deſign and Intereſt 
3s before rhcir-Eyes, in their Heads, and Hearts, as well to the prejudice of 
their Aſſociates, as to their own private Advantage, Theſe Men are the 


bane of all Socicties,- and will bring nothing bur Shame, Reproach, Trous 
ble and Ruine upon you. 


X. Such alſo arc not to be regarded, who being among you have made 
their Markets by loading you with uſclcfs Tallics, getting your ready Mo- 


_ny from you by fcign'd Bills of Exchange, and many other ſly devices 3 and 
\ then in your diſtrcls, when no more was to be gotten, baſely forſook you or 


turn'd againſt youz and now come not as Friends but Encmies, . paving their 
way by filling your Foſſes with many hundred thouſand Faſcines, ſome 
twenty thouſand a man: to» theſe, nor any that come with them liſten 
not, nor entertain any parlec, but with united force, drive ſuch trom you as 
you would the moſt fierce and cruel Foc; for they are Perſons certainly de- 
ſigning your Deſtruion. 
XI. Have a care alſo of all ambitious proud Perſons: - Theſc will be fo 
ſelt-conceited, ſo ſupercilious, ſo apt to overlook and underyalue others, 
that their Company will prove irkſome and burthenſome to ail others ; and 
beſides,to feed their Ambition and attain what the ſame ſhall encline them ro 
they will not ſpare to trample upon all your Rights, Property, Credit and- 
Treaſure, Ig 

XII. After all, let-this never be forgotten, not to joyn too many Relati- 
ons at one time; to have (ix in twenty fix, as now there are ar leaſt, is a 
number far too great. This will in little time make the Bank a Family Bank, 
uſeful to a few Perſons ; as hitherto it has provcd ſcrvicable ſcarce, as a Bank, 


' to above forty Perſons, and may become a mcer dead weight, and fo at plea- 


lurc obſtru& any deſigns for good ſave to their own Fraternity : therefore if 
ever you, would have impartial Management , and tender the Welfare of the 
Bank, lect not many Brothers be i1 the Adminiſtratioh at one time, nor ma- 
ny ncar Relations. | 


Thus having forewarnd you of ſome you are to avoid, I may be the 
briefer in CharaQeriſing thoſe you ſhovld chuſe,' 

1. Chuſe Men of known Integrity, Honeſty and Probity 3 that are truly 
ſincere: this is the only true Foundation; for whatever othcr CharaRers 


Men may have, yet if Sincerity be wanting, they arc not Men fir for your 
SErViCE. 


2, Men of good Ability ; vers'd in Affairs of all ſorts both at home and a- 


| broad ; ſome in Aﬀairs of one kind.and ſome in another, ſo that the Choice 


be not confin'd to one fort of Men, but that there be a mixture of divers 
Ranks, as Gentlemen, Merchants, Citizens and Traders. ; | 
. Men of Induſtry and Aſſiduity, that arc not of idle Tempe but ad- 
difked ro Buſineſs, to whom Imployment is nor a Toil or Burthen, but ra 
ther a Diverſion and Delight; that can and will take pains, and that wirh- 
out regret. 
: 4+ Men of Opportunity , that have time and leiſure from the crowd of 
other Aﬀairs; for if a Perſon cannot pive his Attendance he will be bur 


+ uſeleſs to you, therefore being a needful Qualification, care ſhould ſpecially 


be taken that Mcn have reaſonable leiſure. 

_ 5. Men of Gravity, of ſedate thinking Tempers. Ic is a momentous 
weighty Concern, the preſerving and employing fo grear a part of the Trea- 
ſure of the Ciry and Nation, and not fit to be entruſted with or tranſacted 
by vain, light, frothy Perſons, but by Men of ferious Thought thar have 


' their Wits about them. 


6. Men of eminent Fidelity, that may be truſted in Affairs of the greateſt | 
Concern and higheſt Importance. . Men that account whats commiticd to 
them as Sacred; whoſe paſſage from the Ears goes down into the Heart and 
runs not out at the Mouth, Men that not only from a pique of Honour 
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Rp. but Conſcience alſo, abhor the revealing Words or Attions, diſcloſing Sd- 
3% 2 ' - * efets or betraying Perſons tho for the gaining Mountains. is, 

; 7, Men that are ſteady, ſuch as arcfirm fix'd and conſtant in their ways 


{ 'do not mean ſtubborn, -dogmatical, poſitive Perſons, that with their xo - 

 poſitivoin all their Diſcourſe and Debates are ſo opinionative and humourſome 
that they become wonderful troubleſome : of theſe you have enough already 
if not too many but | intend Men ſteady in the ways of Juſtice, Honour 
and Probity z of ſuch Courage and Magnanimity as nor to wave for eithec 
Blaſts or Bribes 3 that will not be frightned with Frowns or wheadled by 
Promiſes, but remain firm as a Rock, that the whole World cannot prevail 
with to commit an unworthy ACtion, 

8. Men of Afﬀability, that are of courteous Tempers and Demeanours, 
and may give pleaſing Anſwers tothoſe that addreſs them upon their Afﬀairs, 
and not rudely ſqarle and ſnap at or ſlight Perſons coming on Buſineſs, as is 
cuſtomary {rom ſurly, moroſe, peeviſh Perſons, but that Men may always 
be treated ſo civilly and genteely, that they may depart with pleaſant 

.  Conntenances tho their Requelts perhaps could not be comply'd with. 

9. Men well affected to Liberty and Property, not only their own but 
their Brethrens alſo that have right Notions thereof, that will not eaſily 
part with their own nor yet invade others Rights, nor permit any to make 

| InfraRion upon any Properties committed to them, but defend the ſame as 
their owhy | b Fe, 

10. Men well affected to their King and Country, the preſent Govern- 
« mentin its true Conſtitution : that are not of turbulent fa&tious Spirits, but 
ſuch as know how to yield every State its due with out infringing the Rights 
of the other; and the Bank being in one of its chief ends, defign'd for 
ſupplying the Publick on juſt Occaſions, its abſolutely needful the Dire- 

ors be Men truly- and rightly affe&ted therets. 

11, Men of publick Spirits, true Patriots, not narrow-hearted, covet- 
ous Souls, that as they are in publick Truſt and for publick Ends, they 
may not negotiate and carry, on onely private mean Deſigns by publick Af- 
fairs, but have ſuch in their Eyes as are anſwerable to their Truſts. 

12, Men of good Inclinations to Trade and Commerce; the Advance. 
ment whereof in aſliſtice of Traders, being one of the prime ends of the 
Bank, its highly neceſſary the Managers be ſuch as have a good eſteem 

| | for Trade, as the Support, Treaſure and Glory. of the Nation, and with- 
out which we cannot ſubſiſt z which will the more vigorouſly excite them 
to the promoting one of the chief Deſigns in ſetting up the Bank, 

Thus you have my ſudden Thoughts concerning what is incumbent on 
you all that are concern'd in the Bank, as to Eleting DireFors ; many 
more DireQions might be given, but if theſe Dejattended to and well heeded 
thereby the Ends of the Bank will be accompliſhed, the Publick on Oc- 
caſion may be ſupplyd, Trade and Commerce be afliſted and the Con- 
cerned be benefited ; bur if it be continued in ſuch like hands as now its 
in, you muſt expe& the ſame Succeſs as hitherto. 


5. 1697. 1 am, Oc, 
: ha, P-O-:$S-T:S-C[RI:P.T. 

UST now came to hand yours, giving an accoout of the choice of a netv Govermr and Deputy. Iam 

' concern'd no greater care was taken for a New Governour, but not that the old one loſt it; bein 
dropt by his Friends, who judged that three Tears enjoyment gave no claim of Inberitance, but mi fa 
have inclined him modeſtly to have propoſed and adnutted a Succeſſour, whereby the Chair had been fill d 
to content, and the Members ſo obliged as that he could never have miſt ut another time : its dorbileſs 
the greater mortification, that it was carried by one of ſo mean Intereſt; ſo great a Delinquent in the 
ingraffment, and to whom the Banks Caſh had been ſo uſeful ; which ſhews the amnclination there was for 
a Change. But ſince be 1s chofen and intruſted in the higheſt Station, 1 heartily wiſh he may ſee him- 
ſelf for the good of the Bank, abſtrated from his own private Intereſt, that he may remember, to whom 
much is forgiven they ſhould love moſt, a4 to whom much 1s committed ot him much is alſo required. 
And why may it not be expetted? I remember a Magiſtrate in your Cuuy, who was ill refented on acconnt 
of divers ill Offices done thereto, yet when he came to the higheſt Office, carried himſelf ( bz1ng a wi/e 
Man ) to general Sajisfaftion. I much wonder ſuch a Perſon ſhould be your Deputy. 1 would adviſe ar 
your next Court a Motion were made to intermit the payment of the Penſion to Myr. Ob —h $——-k 
this Year, and that it go, with ſome Addition, to the Equipping your Deputy im @ new Suit of Cinaths, 
Peruke and Bever, and an Angel a Quarter for the Baynio, where he may be we {l ſcoured from tip ia 
Toe 3 whereby he will be more acceptable to your ſpriice and neat Governenr, by whom he muſt fit Cheek 
by Jote, and another half-Psece to ſome pert Barber, daily to Shave or:Waſh his Face, that he may ap- 
fear wath a Cleanly tho never with a pleaſant Countenance. Ip 


' 
hs July #7, 1697. Your humble Servant J. A. 

be : | | : | . 
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